130
125
120
115
110
105
100
95
90
85
80
75

Meab 762500 #-224 % AmuteHTbl KasaxcrtaHa v LleHTpanbHon A3nn
{gggg MNocnegHee M3meHeHve, %
3500 % Ums Tukep 3HaueHne u3M. % 1™ 3M  c01.01.10 RSI
gggg A 'S BHpreHHMﬁ PbIHOK
7500 w“
7000 BaHKu
6500 T Halyk Savings Bank of k¥ HSBK KZ 215 0,00 -5,29 -10,70  -41,89 (D 46,49
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE Kazkommertsbank JSC  KKGB KZ 240 4 083 581 2646  -4570 (™ 39,02
PP IRD DD Ieb DA I NI b " -
§5882 1388 g g gg 835335553 555@@@@@@%‘ Bank CenterCredit CCBN KZ 301 0,00 -10,70  -3221  -4855 (™ 31,78
cEx888 << ééééééi Hedb u a3
KazMunaiGas Exploratic  RDGZ KZ 15194 4 515 12,97 0,62 14,16 & 60,66
KazMunaiGas Exploratic ~ RDGZP KZ 13760 4+ 0,07 8,35 -6,39 -20,92 (B 50,87
3onoto 1791,60 ¥ -042 % Metannyprus
Kazakhmys PLC GB_KZMSKZ 2222 4 0,54 6,77 11,12 -39,12 (B 52,58
2000 Eurasian Natural Resou GB_LENRCKZ ~ 1622,22 4+ 1,39 9,98 4,66 32,41 (D 54,55
1900 T
100 M Kazaknhtelecom JSC KZTK KZ 17800 000 114 470 532 (47,34
1600 M Kazakhtelecom JSC KZTKP KZ 12000 0,00 29,03 53,85 31,87 @ 70,31
1500
1400 26
1300
1200 PbIHKU
R R EEEE R EEEE R R R R R R EE L B Banku
SCEECEHCECCE5C0E80CE8CE8E88E55G88888 - =
PROR B ERIRD RS DR LR e DI Halyk Savings Bank of ¥ HSBK LI 57 + 1,72 -1,72 -8,06 -43,28 (D 4518
BB s 38530002888 355555028888888 -
EEBC GBS 5582222222885 558EEEEES Kazkommertsbank JSC KKB LI 305 b 469 10,03 2375  -48,74 (™ 43,50
FrEgey <<< §8333338
oo Hedtb 1 las
KazMunaiGas Exploratic ~ KMG LI 168 & 1,70 12,37 6,19 415,28 (B 57,10
USD/KZT vs. Brent 147,91 4 -0,07 % Max Petroleum PLC MXP LN 1325 & -3,64 1,92 10,42 27,40 (D 45,84
160 e 8 Zhaikmunai LP STCM LN 3425 4 0,74 8,73 4,58 3598 & 66,31
& 1150 . 1798 Zhaikmunai LP ZKM LI 815 & -1,75 584 523 33,74 (B 54,50
2 4140 | rosd ROXI Petroleum PLC RXP LN 4625 » 000 7619 4800  -21,28 @ 71,24
£ 963
& 1130 | £ Dragon Oil PLC DGO LN 5425 & -1,81 12,44 19,43 0,84 & 59,22
2 147,94
3 1120 1 E Merannyprus
£ 1110 Hr9ze Kazakhmys PLC KAZ LN 923 4 -2,89 4,12 0,54 42,81 (B 50,50
N 1100 147.9 Eurasian Natural Resou ENRC LN 668,5 4 -2,62 4,53 14,18 -36,21 (B 52,65
1090 147,88 Frontier Mining Ltd FML LN 3425 4 -680 -0,72 9,60 -54,33 (B 45,99
1080 147,86 Polyus Gold OJSC PLZL LI 2839 & -080  -3,60 1,21 21,68 (™ 38,34
Ofwon o OTwoR - QBwen o 0won 10men Ivanhoe Mines Ltd/CA IVN US 2069 & 772 2449 535 9,73 (D 5569
Apyrue
Uranium One Inc UUU CN 257 4 -821 21,80 -1347  -4657 (B 48,68
Steppe Cement Ltd STCM LN 3425 4+ 074 8,73 4,58 3598 & 66,31
Wnaukatop RS Sunkar Resources PLC  SKRLN 11,875 #N/AN/A #NANA #N/ANA #NANA O 22,00

oz

Bpoxkepckuit Aom

Brokerage house

E>xxeaHeBHbIM 0630p pbIHKOB

MARKETS DAILY

CAPITAL Bloomberg code: NH RIK 10 Hosibpst 2011 .
KASE 1164324 0,94 % MABHbIE COBbITUA
2000
KOPOTKO
1800
1600
1400 MWPOBbBIE PbIHKU: OcHOBHble amepuKAHCKMEe u eBponenckue UHAEKCbI
1200 v ] 3aKpbI/IUCb B Cpeay CyLecTBeHHbIM CHUXXEeHMEeM KOTUPOBOK.
1000 o o (MNpogonxeHue Ha 2 cTp.)
X 2 A

Ton 5 INAEPLI POCTA U NALAEHUA, %

BAXHbIE HOBOCTU:
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nocrasky 6Gappensa HedTM mapku Brent no utoram npowegweit ceccum
CHM3MNacb Ha $2,69 ao otmeTku B $112,61.

(MpogonxeHue Ha 4 cTp.)

6,00
Cbipas HedTb
v
Y ‘AV/

e
jpapapapapepupefupsfupapefafsfafpepepepapapspupapepapspepaps
ggcg88cg8ccc88888c5c8888888888888¢888
SRRRRRRRRRIIRERRIRARISII]IRIRIRRRR]RRR
PR e Y R RN
885558880308 883%355500026888888
g8

§82385252235552228¢828555¢9¢9%9L9¢¢
$£888 2gg Sss SSSEEEEEES
EES88 gE8% EEEEEES

eee 888000

«==WT| e==Brent ==Urals

UurtaTta aHA

"/llodu He xomam 6eimb 60o2ameimu; 200U xomam bbimb 602aye dpyaux."

Axcon Cmwoapm Munne

MAKPO3KOHOMMKA KA3AXCTAHA: CTATUCTUKA U NPOTHO3bI
(MpogonxkeHue Ha 6 cTp.)

®eIPIPBO

ynneH Mepenpogan

*RSI - MHOEKC OTHOCUTENbHOI CHMbI, ONPeAENnseT cury TPeHAa U BEPOATHOCTb ero cMeHbl. CocTosHNe HankaTopa Bbiwe 70 06bMHO

yKa3blBaeT Ha COCTOAHNE NEPEKYNNEHHOCTH, B TO BPEMS kak 3HaueHs Hke 30 roBOPST O COCTOSHUM NepPenpoAaHHOCTM.
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PA3BUTLIE PbIHKU

WHOUKATOPbI MWUPOBBIE PbIHKM:
Nocnennee Vametenne, % OCHOBHble aMepUKaHCKMe W  eBponeiickue UHAEKCbI

Uma 3Hau. usm. % 1M 3M ¢ 01.01.11 1Y
Dow Jones Indus. 11780,94 & -3.20 3,04 9,90 176 373 33KPbUIUCb B CPEAY CYLIECTBEHHBIM CHUXXEHNEM KOTUPOBOK.
S&P 500 122910 4 -3,67 2,86 9,67 2,27 085  O6Ban CTOMMOCTU WUTANbAHCKMX roc. 6OHAOB, 06YCN0BUBLLNIA
NASDAQ 262165 <& -3.88 217 10,10 -1,18 166 pocT [OXOAHOCTM  Bbllle OTMETKM B 7%, OLEHeHHOoM
Eurostoxx 50 224939 & -2,34 -3,08 4,44 -19,46 2% ¢
DAX 582054 & 221 030 385 1560 1325 O/IbLUIMHCTBOM aHA/IMTUKOB KaK KPUTUYECKas, BHOBb 3aCTaBun
CAC 40 307516 & 2,17 2,73 2,40 19,18 20,92 WHBECTOPOB B CMeWHOM nopsaake M36aBAATLCA OT PUCKOBbIX
FTSE 100 5460,38 & -1,92 1,14 9,05 7,45 613 H6ymar. BonaTMNbHOCTb TOProB, AOCTUTLIAA HAa OCHOBHbIX
NIKKEI 225 875544 4 1,15 -0,65 5,41 -16,41 13,03

aMepuKaHCKMX W eBPOMeCKMX  TOProBbIX  M/oLajKax
HEeMbICIMMbIX YPOBHEM, B NOCNEAHWUE HeZlen He TO, YTobbI He
CHUXKaeTcA, HO HanNPOTMB AEeMOHCTPUPYET Nnlb pe3Koe yBesnyeHue. NMpobaema cyBepeHHbIX JOArOB pAAa CTPaH eBPO30HbI, HECMOTPA Ha
NpaKTUYecKn NoaAHOe OTCYTCTBME BaKTOpa HEOMKWUAAHHOCTU — BCe Tekyluyme npobnaemsl, M Npobaembl, KOTOpble MOryT 060CTPUTLCA B Camoe
6amxkalilee BpeMA — HaAXOAATCA Ha MOBEPXHOCTW, YTO, OAHAKO HMCKO/JIbKO He MOMOraeT HWBE/IMPOBATb LWOKOBYIO PeaKLMIO PbIHKOB.
McKUxonorMyecknin ypoBeHb JOXOAHOCTU Ha OTMETKE B 7%, noc/ie AOCTUNKeHUA, KoToporo Mpeuus, MopTyranua v UpnaHana 6biam BbIHYXKAEHbI
06paTnTbcA 3a BHEWHUM GUHAHCUpoBaHWEM OT MB®, Mo MHEHWIO pAAa aHA/JIMTUKOB, MOMET CbIrpaTb Ty XKe 3MYylo WYTKY M C TpeTbel no
BE/IMYMHE IKOHOMMUKOI eBPO30HbI — UTanunei, COBOKYMHbI 06beM BHELWHEro J0Ara, KOTOpblii B HACTOALMI MOMEHT COCTaBAAET MOPAAKa
120% BBI1, 4TO 3KBMBANEHTHO NPUBAM3UTENBHO 1,9 TP/AH. €Bpo. MMEHHO yKacalolwumit macluTab BepOATHbIX CNUCAHUI 3a0/KEHHOCTU (B
CNly4ae, ec/iM MOHeTapHble BaCTK €BPO3OHbI MOMbITAOTCA MPUMEHUTbL aHANOTUYHYIO C FPpeyeckoit MoZesib cnaceHua), CNoCobHbIN nosneys 3a
coboit He MPOCTO NIOKa/bHble, @ BEPOATHO AaXKe cucTeMHble Npobaembl paga esponeickux 6aHKoB, 0bycnoBun GopmmMpoBaHUE HA PbIHKax
BbIPAYXKEHHOr0, HUYEM He MPUKPBLITOrO NeCCMMM3Ma, NPU STOM CaMbiM NeYasibHbIM ABAAETCA TO, YTO Ha CErOAHALIHMIA AeHb Ha rOPU30oHTe He
BMAHO JaKe rMnoTeTU4ecKnx BapMaHTOB BbIBOAA U3 OCTPeliLLero A0NroBoro KpMsmca, Kak camoit Mtanum, Tak u Bceit eBpo3oHbI B Lesiom. Mo
MTOram Ceccuu, KatoueBble eBponenckne MAoLWaaKn NPoAEMOHCTPUMPOBAAN CHMKeHue Ha 1,92% - 2,21%, amepukaHckue Dow Jones u S&P
500, 3aBepLUKIM NPOLLEeALLINIA TOProBbIi feHb 06BaNoM KOTUPOBOK Ha 3,18% 1 3,67% COOTBETCTBEHHO.

PA3BUBAIOLLMECH PbIHKHU

Hang Sheng 2001443 4+ 1.7 8,03 -3,29 -16,94 -21,91

WHOUKATOPbI PA3BUBAIOLUMECS PbIHKK
MocnepHee WU3meHeHue, % .

s pv— Tt T i Yoo = Toprn Ha OCHOBHbIX N/oOWAAKax CTpaH emerging markets
RTS 1512,85 4 -4,24 10,00 -2,30 -15,14 -8,23 3aBeplnnuncb npemmyuiecTteeHHO pe3kum CHMNXXeHuem
SHANGHAI SE 252492 4 084 6,65 -1,90 -10,95 -1973  uHpeKcoB. Tpu U3 YeTbipex MHAEKCA NAoWaaoK KeapTeTta BRIC,
BSE SENSEX 30 (UHaus) 1736210 & -1,18 4,86 1,35 -15,34 1683 Lo roram Topros B CPeAy 3aKpLLIMCL CYLLECTBEHHBIM
BRAZIL BOVESPA 57549,74 & -2,50 8,03 11,97 -16,96 -19,67
ISE NATIONAL 100 (Typuws) 56 180,24 & -0,61 2,02 0,15 -14,88 20,63 CHWXKEHWEM KOTUPOBOK, NpW STOM HEKOTOPOE UCKAtoYeHue u3
MSCI EMEA (Bocr. Eepona) 32213 & 370 5,04 0,71 17,79 -1538 MpaBUA NPOAEMOHCTPUPOBAN WHAEKC KuTaickol Shanghai
KOSPI (fOx. Kopes) 1907.53 4 0.23 434 2,04 10,14 634 sStock Exchange, Hepeako oTauvalolleiicA  OTCyTCTBMEM

KOpPensaLum ¢ OCHOBHbIMU NPeAcTaBUTeNaIMU GUHAHCOBBLIX PbIHKOB. Bnpoyem, Hanbonee BepOATHON MPUYMHON POCTa MHAEKCA KUTAWCKOM
naowazaku (+0,84%)asnaerca Bce TOT e GaKTOp YacoBbiX NOACOB, 06yCNOBMBLWIMI Bonee paHHee 3aBepllieHMe Ceccum Kutaickum SSEC, He
NoO3BOMMBLUMM OTbIrPaTb HOBYH Mopumio Heratvea u3 EC. K cnoBy, 3TOT «HeAoueT» KUTAWCKMMM WrpOKamMM YCTPaHAETCA yKe B Xoae
CErofHALWHEN CeccuM, K HacToALEeMY MOMEHTY WMHAEKC OCHOBHOM KWUTAWCKOW NAOWAAKM AEMOHCTPUPYET CHUXKeHWe B npegenax 1%.
Havbonblee nageHne B xo4e TOPros B cpefy (cpeam naowanok keapteta BRIC) 3adukcmposaHo Ha poccuiickoii niowaake PTC (-4,24%), uto
He YAMBWUTENbHO, C Y4ETOM TOTO YPOBHSA BOMATU/IBHOCTU, KOTOPbLIN AEMOHCTPUPYET POCCUIMCKUIA MHAEKC B nocneaHue mecAupbl. CerogHAWHNUM
npemapKeT A/ NAOLWaAKaX PasBMUBAOLMXCA CTPAH OLEHWBAETCA HAMM KaK HeraTUBHbIN — NPo6/1eMbl UTAIbAHCKOW 3340/1KEHHOCTU OCTaHyTCA
onpeaenanwWwmMm AMHaMUKY GaKTOpOM B Xoae CeroaHALHeNn ceccuu.

BAXHbIE HOBOCTHU

WHNAumA cnoxkunacb Ha yposHe 0,2% — HaubaHk PK

Mo oduumanbHbIM gaHHbIM AreHTcTBa PK no ctatucTvKe, B OKTAGpe T.r. MHAALMA cnoxunack Ha yposHe 0,2% (B okTabpe 2010 roga — 0,9%).
LleHbl Ha NPOAOBO/ILCTBEHHbIE TOBapbl Bbipocaun Ha 0,1% (pocT Ha 1,3%), Ha HeNpoAOBONLCTBEHHbIE TOBapbl — Ha 0,4% (pocT Ha 0,6%) u Ha
nnatHole ycayrm — Ha 0,3% (pocT Ha 0,7%). O6 3Tom cerofHs B ANMaTbl Ha TPAAULMOHHOW npecc-koHbepeHUMW 3anBun npeacenatenb
HaunoHanbHoro 6aHka PK Mpuropwmii MapyeHko.

Ha pblHKe NPOA0BONBLCTBEHHbIX TOBAPOB B NpOLUeALeM MecsaLe B Hanbosbluelt cTeneHn NoaopoxKanu aiua — Ha 3,7%, MACO U MACOMNPOAYKTbI
—Ha 1,8%, B TOM yncne KOHUHA — 2,6%, roBaanHa — Ha 2,3%, 6apaHuHa — Ha 1,9%, Mono4Hble NPOAYKTbl — Ha 1,3%. LleHbl Ha Kpynbl CHU3UAWCH
Ha 4,6%. PpyKTbl M 0BOLLM CTanu delesne Ha 3,8%, caxap — Ha 8,4%.

B CTpyKType nnaTHbIX ycAyr oniaTta 3a YCAyru KUAULWHO-KOMMYyHanbHoOW chepbl Bbipocna Ha 0,4%. Mpu aTom Tapudbl 3a cbop mycopa
yBeAUYUAUCH Ha 6,9%, KaHanusaumio — Ha 2,0%, xonogHyto Boay — 1,2%. Hanbonee 3HaUUTENbHBIN POCT Cpeam NAATHBIX YCAYT NPOM30oLLen Ha
ycnyrv 06pasoBaHus — Ha 1,7%, 4To CBA3AHHO C NOBbILLEHWEM OMNIaThl 33 Bbicluee 06pa3oBaHue Ha 2,1%.

3a 10 mecaues 2011 roga uHdAaumMA coctaBuaa 6,5% (B AHBape-okTabpe 2010 roga — 6,2%). HekoTopoe yBennyeHve Temnos UHGAALMK 3a
AHBAPb-OKTABPb T.r. 6b110 06YCNOBAEHO YAOPOXKAHMEM NPOAOBONLCTBEHHbIX TOBAPOB, KOTOPbLIE 3@ 3TOT Nepuos Bbipocau B LeHe Ha 8,0% (B
AHBape-okTabpe 2010 roga — Ha 7,4%), v NAaTHbIX ycayr — Ha 6,7% (Ha 6,2%). HenpogoBOAbLCTBEHHbIE TOBAPbI CTaAn Aopoxe Ha 4,4% (Ha
4,5%).

B oKkTAbpe T.r. nHONALMA B roA0BOM BbiparkeHuu coctasuna 8,0% (B aekabpe 2010 roga — 7,8%). MpoA0BONALCTBEHHbIE TOBAPbI CTa/IM AOPOXKE
Ha 10,7% (10,1%), npombiwneHHble — Ha 5,4% (5,5%), nnaTtHble ycnyrn — Ha 7,2% (6,8%).

050012, r.Anmatbl, yn.Amanrensabl, 59A, BLI «llap-Tacy, 4 atax, Ten.: +7 (727) 2900 111, 267 64 26/27/28/29, dakc: 272 74 42 e-mailinfo@realinvest.kzwww.jazzcapital.kz
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BAXHbIE HOBOCTH

06bem ueHHbIx 6ymar MuHdpuHa PK B 06paLueHn yBeANUUACA NO CPABHEHUIO C MPEeAbIAYLLMM Mecalem Ha 2,2%

0O6bem UeHHbIX Bymar MuHuctepctBa ¢uHaHcoB PK B obpalleHnn Ha KoHel, OKTABpA T.r. coctasun 1958,6 mMapa. TeHre, yBeMUMBLUKUCD NO
CPaBHEHUIO € NpeablaylMM Mmecauem Ha 2,2%. 06 aTom cerofHA B AAMaTbl Ha TPaAULIMOHHOW KoHdepeHLmn 3aaBun npeacesatend HaubaHka
PK Mpuropuit MapyeHkKo.

B okTabpe 2011 roga coOCTOANOCH 5 ayKUMOHOB MO Pa3sMELLEHWMIO TOCYAaPCTBEHHbIX LeHHbIX Bymar MuHuctepctBa ¢puHaHCOB. Ha HUX 6bian
pasmelLeHbl 12-mecauHble MEKKAM (1,6 mnpa. TeHre), 2-netHue MEOKAM (21,7 mnpg, TeHre), 14 v 16-netHne MEYKAM (14,7 mnpa. TeHre u
15,3 MApA. TEHTe COOTBETCTBEHHO), 7-neTHme MEYXKAM (16 mapa. TeHre).

IddeKTNBHAA LOXOAHOCTb NO Pa3MELLEHHbIM LLeHHbIM Bymaram coctaBuna no 12-mecadyHbim MEKKAM — 1,60%, 2-neTHum MEOKAM - 2,01%, 14
1 16-netTHum MEYKAM — 5,15%, 5,30%, cOOTBETCTBEHHO, N0 7-neTHUM MEYKKAM —0,01% Haa ypoBHem UHAaLMN.

B okTAbpe T. r. 06bem amuccum HoT HaumoHanbHoro 6aHKa No cpaBHeHUIo ¢ ceHTABpem T. r. ymeHblimnaca B 10,3 pasa u coctasun 23,8 mapa.
TeHre. Mpu 3ToM cocToANNUCb 1 ayKUMOH MO pasmelleHnto 3-MecAYHbIX HOT (12,9 mapa. TeHre) n 1 ayKUMOH No pasmelLeHnio 9-mecAYHbIX HOT
(10,9 mnpa. TeHre). dddeKTUBHAA LOXOAHOCTb NO PasMeLLEeHHbIM HOTaM COCTaBuMa No 3-mecAuHbIM — 1,01%, no 9-mecayHbIM — 1,75%.

0O6bem HOT B 0bpalleHMn Ha KoHel, okTAbpsa 2011 roga no cpaBHeHuto ¢ ceHTAbpem 2011 roga cHusmaca Ha 12,7% u coctasun 648,3 mapa.
TeHre.
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TOBAPHO-CbIPbEBbLIE PbIHKHU

MocnegHee WU3meHeHue, %
Umsa 3Hau. n3m. % 3M c 01.01.10 1Y

Hedtb 12000 3000
Brent 112,31 4 234 5,26 5,31 17,96 22,82 10000 | A 2800
WTI 9574 & -1,10 11,75 13,68 1,20 513 H w0
URALS 111,78 & 270 698 8,87 21,24 30,54 g 20
MeTanb! é 6000 2200 g
Meas 762500 & -2.24 347 12,67 20,57 -13,92 g PN 00 g
AnnioMuHuiA 212500 & -0,70 -4,62 11,72 -13,97 -13,93 & o0 /_f’ N g
Hukens 1805000 & -1,63 -4,52 -14,88 27,07 26,69 2000 A 00§
Lk 193400 & -330 073 7,90 21,19 25,04 1400

0 1200
g‘pa foueHHple MeTanibl 179160 ‘} 042 5.59 113 2319 24.90 Axsapb 20dBpans 20 Mapt 2011 Maii 201 1MoL 201AsrycT 2@dHTAGPS 2Bt6R6pL 2011

0onoTo i “Uy i - i g

Cepe6po 3473 & 047 5,21 -11,26 10,53 22,43 | s o Avownuis  ——aonor0 |
NMnatuxa 165075 & 0,77 6,42 7,89 6,92 -8,62

CroMmocTb 6amKalilero KOHTpaKTa Ha nocraeky 6appens HedT mapku Brent no utoram npolwepaweii ceccum cHM3MNach Ha $2,69 A0 OTMETKU B
$112,61. Urpoku pbiHKa HETAHbIX KOHTPAKTOB, HECMOTPSA Ha HEKOTOPYIO 060CO6AEHHOCTb AMHAMUKM, LEMOHCTPUPYEMYIO KOTUPOBKaMM LieH Ha HedTb
B Nnoc/iefHUe HeJenun, He CMOTIN NPOUTHOPUPOBATL TAaKOKM MOLLHBIV HEraTUBHbIN GaKTop, Kak ovyepeaHoe 060CTpeHMe JONTOBbIX NPO6AEM eBPO30HbI,
obycnosneHHoe KpaiiHe HeraTMBHbIMWU HOBOCTAMM U3 UTanuu. HeobxoayMo OTMETUTb, YTO MO UTOram NpoLUeALei ceccum, CTOMMOCTb KOHTPaKTa Ha
noctasky 6appens HedpTu AOCTUINA HeJABHEro YPOBHA CONPOTUBAEHUA NONYrOA0BOrO LIEHOBOrO AManasoHa (KOTOpbIV Tenepb BbICTYNaeT Kak MOLLHbIN
ypoBeHb NOAAEPHKKM), BEPOATHOE HUCXOAALLEE NPOBUTUE KOTOPOTO, YPEBATO HOBbIM H0/1EE CYLLECTBEHHBIM CHUMKEHMUEM KOTUPOBOK.

CTOMMOCTb TPOICKOI YHLMM 3010Ta, MO UTOraM TOProB B cpedy NoHu3unachb Ha 0,42% fo ypoBHa B $1 791,6. KoTvpoBku «61aropofHOro metasiay,
OKasaBlUMecH B Xo4e Mpoluejlleil ceccuu nog, AasneHne Takmx GakTopoB Kak HoBoe obocTpeHue [0roBbix Npobnem eBpo30HbI, a Takke 6/M3Koe
PacnoOXKeHWe BaKHEWLEro NCMXONOMMYECKOro YPOBHA CONPOTUBEHMUsA Ha oTMeTKe $1 800, NPOAO/IKUAM KOPPEKTUPOBATLCA OT YKa3aHHOW OTMETKMU.
OpfHako, B oTanyMe OT 6onblUMHCTBA NpeacTaBuTeneil GpUHAHCOBOTO PbIHKA, NEpCriekTUBbI LleH Ha 30/10TO CErOAHA He BbIMALAT CTONb XKe
OZHO3HAYHbIMUN — TPYAHO CKasaTb ONpeAeneHHo, Kak noseayT ceba Urpoku Ha poHe 0bocTpeHUA rNobanbHbIX PUCKOB. B YacTHOCTU, Mbl cuUTaem, YTO
MCKNIOYMTL BO3MOXKHOE NOJTHOLLEHHOE BO3BPALLeHWe CTaTyCca «3aLMTHOTO aKTUBa» K KOTMPOBKAaM TPOWMCKOW YHLIMM 3010Ta, B HACTOALLMIA MOMEHT 6bin0
6bl HeonpaBAaHHbIM.

BAJTIOTHbIE PbIHKU

MocnegHee WU3meHeHue, %
Nwma 3Hau. n3m. % 1M 3M ¢ 01.01.10
EUR/USD 1,3678 ¥ -0,97 -0,32 -5,81 1,21
GBP/USD 1,6005 ¥ -0,48 1,72 -2,01 2,02
USD/JPY 77,6810 ¥ -0,13 -1,34 -1,63 4,29
USD/KZT 147,9400 ¥ -0,06 0,10 -0,80 -0,38
RUB/KZT 4,8496 1+ 0,65 -4,87 3,93 0,27

O6e ocHOBHble Ba/lOTHbIE NApbl pbiHKA Forex no utoram npoweauleii ceccun AOCTUIAN YPOBHel HeaeNbHbIX MUHUMYMOB. Pe3kas noteps gosepus
YYaCTHUKOB pbIHKA UTANbAHCKMMM roc. bBymaramu, obycnosuna o6s8an KOTMPOBOK K/OYEBbIX EBPONENCKUX BaNlOT — eBpo U BpuTaHCcKoro ¢yHTa — 40
yposHeit 1,35 1 1,59 cooTBeTcTBEHHO. Be3ycn0BHbIM ABAAETCA TO OBCTOATENLCTBO, YTO HaMbonee YyBCTBUTE/IbHBIM K NOAO6HbBIM Npobiemam sBaseTca
MMEHHO Ba/IlOTHbIN PbIHOK, U Mbl cuMTaem 60see Yem OYEBMAHLIM TO, YTO B KPAaTKOCPOUHOM MEPCMeKkTUBE CHUMKEHMe BanoTHbIX nap EUR/USD u
GBP/USD, He TO/IbKO MPOAO/IKUTCA, HO U YBEIMUYUTCA B AMHAMUKeE.

050012, r.Anmarsbl, yn.AmaHrenbapl, 59A, bL «lWap-Tacy, 4 atax, Ten.: +7 (727) 2900 111, 267 64 26/27/28/29, dakc: 272 74 42 e-mail:info@realinvest.kzwww.jazzcapital.kz



10 Hosi6ps 2011 . MARKETS

NNKBUOHBIE POCCUANCKUE SMUTEHTbI

MocnegHee W3veHeHune, %

Uma Tukep 3HaveHue nsm. % 1M 3M ¢ 01.01.10 RSI*
®UHAHCOBbIE KOMMNAHUKU
Sberbank of Russia SBERLI 10,32 RIS -8,02 14,92 12,17 #N/A N/A P 48,38
VTB Bank OJSC VTBR LI 4,699 e -3,61 9,36 -0,09 -28,69 B 53,20
T y
VimpelCom Ltd VIP US 10,79 4 -4,60 7,68 6,52 -28,26 3 50,10
Sistema JSFC SSALI 16,48 s -4,19 9,87 -7,15 -33,89 P 45,96
Mobile Telesystems OJSC MBT US 13,34 RIS -7,55 -4,51 -13,21 -36,08 ™ 41,51
Rostelecom OJSC RKMD LI 29,05 4 -4,75 4,68 -8,65 -4,69 ™ 43,93
Sitronics SITR LI 0,6 3 0,00 0,00 -9,09 -40,59 O 16,75
HedTb 1 las
Urals Energy PCL UEN LN 6,625 b -7,02 -5,36 -23,19 -48,04 30,70
Gazprom Neft JSC GAZLI 21,9 as -1,35 24,08 9,17 5,29 & 64,12
Gazprom OAO OGZD LI 11,66 RIS -4,50 19,04 10,00 -7,64 P 54,98
TMK OAO TMKS LI 12,39 s -2,06 29,74 -2,06 -40,03 P 54,59
Lukoil OAO LKOD LI 57,5 4 -3,28 8,39 7,38 1,77 P 54,32
Rosneft Oil Co ROSN LI 717 s -5,28 14,81 8,39 0,14 P 55,37
Surgutneftegas OJSC SGTPY US 4,69 R -8,40 5,87 15,22 -7,31 B 47,76
Surgutneftegas OJSC SGGD LI 8,65 as -3,24 6,92 14,57 -18,40 P 55,28
NovaTek OAO NVTK LI 142,5 4 -4,43 16,14 18,26 19,25 P 56,90
Tatneft ATAD LI 30,75 e -3,36 18,96 0,82 -7,10 57,24
PasBegKa v 6ypeHue
Integra Group Holdings INTE LI 2,05 b -6,22 17,14 -10,87 -42,25 P 54,89
Eurasia Drilling Co Ltd EDCL LI 23,75 + 0,64 25,26 10,47 -26,92 B 58,87
MeTtannbi
Chelyabinsk Zinc Plant CHZN LI 25 RIS -3,47 -7.41 -29,38 -42,92 (™ 33,00
Severstal OAO SVST LI 14,24 4 -7,53 13,02 0,28 -15,49 B 53,74
MMC Norilsk Nickel OJSC MNOD LI 17,96 RIS -8,13 -10,87 -18,73 -24,12 ™ 34,73
Mechel MTL US 11,87 s -12,98 6,55 -33,69 -59,39 B 4525
Novolipetsk Steel 0JSC NLMK LI 23,17 RIS -8,78 -7,87 -14,50 -51,43 ™ 41,01
Evraz Group SA EVRLI #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
J[paroueHHble MeTannbl
Polymetal JSC PMTL LI 16,5 RIS -0,78 7,91 -13,20 -9,89 P 50,39
Polyus Gold OJSC PLZL LI 28,39 s -0,80 -3,60 1,21 -21,68 ™ 38,34
Petropaviovsk PLC POG LN 739 RIS -1,53 15,56 9,32 -35,40 P 52,62
Highland Gold Mining Ltd HGM LN 196,5 L -1,63 12,61 18,98 5,87 P 56,58
Yao6peHus
Uralkali OJSC URKA LI 40,61 RIS -4,78 6,17 -3,95 10,59 B 47,96
Akron JSC AKRN LI 4,065 4+ 5,58 11,37 -3,21 12,92 P 56,64
Motp KU1 ceKTop
Pharmstandard OJSC PHST LI 19 RIS -3,55 2,15 0,32 -33,33 P 50,92
Cherkizovo Group OJSC CHE LI 14,55 e -1,02 23,94 -9,06 -19,21 & 64,34
X5 Retail Group NV FIVE LI 23,99 R -5,92 -0,87 -25,03 -48,13 ™ 39,79
Magnit OJSC MGNT LI 21,73 e -4,78 7,04 -5,77 -25,84 47,75
CTpouTenbcTBo
RGl International Ltd RGILN 1,26 4+ 2,02 26,00 -45,07 -51,07 P 50,03
LSR Group LSRG LI 4,643 s -1,21 33,65 -19,95 -49,59 & 60,65
HALS-Development JSC HALS LI 0,501 R -4,57 6,60 -38,83 -70,00 ™ 37,94
Mirland Development Corp PLC MLD LN 185 3 -0,27 -10,41 -31,13 -33,93 ) 30,97
PIK Group PIKLI 2,682 R -5,89 -7,84 -23,37 -33,78 ™ 39,40
AFI Development PLC AFID LI 0,5 L -3,85 8,70 -29,58 -53,05 ™ 44,10
TpPaHCNOPT U IOFUCTUKA
Globaltrans Investment PLC GLTRLI 13,86 3 6,22 5,72 -2,39 -18,47 (™ 43,62
Novorossiysk Commercial Sea Po NCSP LI 8 3 -1,23 11,42 14,20 -20,00 » 56,79
Apyrve
Federal Hydrogenerating Co JSC HYDR LI 3,75 3 -4,68 4,05 -7.41 -31,19 (b 50,34

*RSI - uHAEKC OTHOCUTENbBHOWM CUMbl, ONPEAENAET CUNY TPeHAa U BEPOSITHOCTb ero cMeHbl. COCTosiHME nHAMKaTopa Bbllle 70 06bIYHO yKa3sblBaeT Ha COCTOSIHWE NepPeKyneHHOCTU, B TO BpeMs
Kak 3HauyeHus Hke 30 roBOPST O COCTOSAHUW NepenpoaaHHOCTU.
ePdPCO

Neperynnen Nepenpopax
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MAKPO3KOHOMMWKA KA3AXCTAHA: TUKA U MPOrHO3bl

O6wue ceeaeHun 2007 2008 2009 2010N 2011N 2012n
HomuHanbHbiii BBIT (Mnpa.TeHre) 12 850,0 16 052,0 16 100,0 18 939,0 20 400,0 18 027,0
HomuHanbHbiii BB (Mnpa.aonn.CLUIA) 104,9 132,9 109,2 126,3 138,7 127,0
PeanbHbiit BB (%) 8,9 32 -2,5 7,3 7,5 6,5
BBIM Ha aywy Hacenewus (gonn.CLUA) 6736,0 8380,0 6 575,0 7 893,0 8 668,0 7 856,0
Kypc ponnapa CLUA (Ha koHeL nepropa) 120,3 120,8 148,5 147,5 146,0 142,0
WUHdnauma n 3apabotHan nnata

WHpeke noprebutensckux ueH (% ) 18,8 9,5 6,5 7.8 7,8 8,0
WHpexke uew npoussoautenet (% ) 31,9 -18,6 5,0 12,0 13,0 15,0
loposas sapa6oTHas nnata (gonn.CLUA) 5135,0 6077,0 5405,0 5678,0 6 530,0 7510,0
OKOHOMUYeCKasi aKTMBHOCTb

MpoM3BOACTBO 3NeKTPo3Hepriy (MnH.KeT/uac) 76 620,0 80 347,0 91318,0 100 520,0 112 525,0 119 800,0
WHeTepHeT nonb3oBaTtent (Tic.yen.) 381,2 601,0 756,0 920,0 1120,0 1 800,0
MnatexHbIn 6anaHc

Toprosbiii 6anaHc (Mnpa.aonn.CLUA) 15,1 8315 14,7 (3243 33,3 36,7
OkenopT Toapos (Mnpa.aonn.CLUIA) 48,4 72,0 43,5 64,0 65,0 73,1
WwmnopT ToBapos (Mnpa.gonn.CLUA) -33,3 -38,5 -28,8 -31,7 -31,7 -36,5
Banawc ycnyr (Mnpa.gonn.CLUA) -8,1 -6,6 -6,3 -7,6 -9,1 -10,9
Skenopr yenyr (Mnpa.aonn.CLUA) 3,6 4,4 4,2 5,0 6,0 7.2
WmnopT yenyr (Mnpa.gonn.CLUIA) -11,6 -11,0 -10,5 -12,6 -15,1 -18,1
BanaHc MHBECTULIMOHHBIX A0X0A0B (MnpA.aonn.CLUA) -13,1 -18,9 9,4 -9,9 -10,5 -13,0
BanaHc Tekywux TpaHcdeptos (Mnpa.aonn.CLUA) -2,2 -1,0 -1,7 -2,2 -2,7 -3,2
Tekywwmit cuet (Mnpa.gonn.CLUIA) -8,2 7,0 -2,8 4,9 7,8 9,6
o iy € "HeccT i (rceie) 14,8 14,5 12,9 14,7 14,0 13,0
MexayHapoaHbie peaepsbl Haubanka PK (Mnpa.aonn.CLUA) 17,4 19,4 24,0 27,0 29,5 28,0
BanioTHble pesepsbl Haubarka PK (mnpa.aonn.CLUA) 15,5 17,4 21,8 24,0 26,5 25,0
3onoTtble pesepsbl Haubarka PK (Mnpa.gonn.CLUIA) 1,9 2,0 2,2 3,0 3,0 3,0
Axtueel Haudonaa (vnpa.aonn.CLIA) 21,0 27,3 231 27,8 29,0 257
Bcero pesepsos HaubaHka PK (Mnpa.aonn.CLUIA) 38,4 46,7 471 54,8 58,5 53,7
Brogxet

HeHedbTsHble pacxoasb! GlopxeTta (Mnpa.aonn.CLUIA) 20,4 24,0 22,6 25,3 27,4 29,0
HenedbtsaHble pacxoas! Glopxeta (% ot BBM) 19,5 18,2 21,6 22,5 23,0 27,0
HeHedrsaHon npoduuut/aeduumt Glomketa (% ot BBM) 1,7 21 -3,4 -5,0 -3,0 -4,0
CraBku

LIBOR 3M 4,7 32 2,0 2,0 3,0 3.5
Craska peduHaHcuposaHus Haubaka PK 11,0 10,5 7.0 7,0 7,0 HO
KAZPrime 3M (cp. 3a rop) 9,0 12,2 8,8 9,0 HA HO
BHeluHwuit ponr (Ha KoHew nepuoaa)

Banosblit BHeLHWi gonr (Mnpa.aonn.CLUA) 96,9 108,1 108,8 110,5 107,4 105,0
BHewwHWi gonr 6aHkoBckoro cektopa (MnpA.aonn.CLUA) 459 37,3 29,3 20,3 14,2 12,7
BHewwHWi gonr HebaHKoBCKoro cektopa (MnpA.aonn.CLUA) 49,4 67,3 78,0 85,8 86,0 85,6
BHewwHui gonr roc.cexktopa (Mnpa.nonn.CLUA) 1,5 1,7 1,5 37 6,2 6,0
BHeLHWi AONT (UHAHCOBLIX BnacTeit (Mnpa.aonn.CLIA) 0,1 0,0 0,0 0,7 1,0 0,7
Banosblit BHeLuHWi ponr (% ot BBIM) 92,4 81,8 103,6 97,9 89,5 82,0
BHewwHui gonr 6aHkoBckoro cektopa (% ot BBIT) 43,8 28,2 27,9 17,8 11,8 9,9
BHewwHui gonr HebaHkoBCKoro cektopa (% ot BBIM) 471 50,9 74,3 75,9 71,6 66,8
BHeLuHwit gonr roc.cekTopa 1 mHaHCcOBbLIX BnacTeit (% oT 15 13 14 3,9 6,0 52

BBIM)

KANEHOAPbL COBbITUM 2011

CobbiTne

Mepuon

WUcTounumk

Dara

[leHexHas macca (M3)

BBN

Tekywmit cuet

WHpekc notpebutenbckunx LeH
WHpeke uen npoussoauTenen
MexnayHapogHble pe3epBbl
PearibHble 40X0AbI HaceneHns

MpoMmBbILLINEHHOE NPOM3BOACTBO

Asryct
2K2011
2K2011
CeHTs6pb
CeHTa6pb
CeHTs6pb
Asryct

CeHTs6pb

HauvoHanbHbin BaHk PK
AreHTcTBO Nno cTaTUcTUKe PK
HauvoHanbHbin BaHk PK
AreHTcTBO No cTaTUcTUKe PK
AreHTcTBO NO cTaTUCTUKE PK
HauwnoHanbHbIn BaHk PK
AreHTCcTBO NO cTaTUCTUKE PK

AreHTcTBO no craTuctuke PK

25 ceHTts6ps 2011 1.
28 ceHTs6psi 2011 1.
29 ceHTs6ps 2011 1.

2 okTsi6psa 2011 r.
2 okTs6pst 2011 .
4 okTsi6psa 2011 r.
10 oktsI6ps 2011 r.
12 okts6psi 2011 1.
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KOHTAKTbI

Cepreii [loH
Mpeacepatens MNpasneHuns

OTAEN NPOAAK az Bpoxepckuii Aom

Brokerage house
Kupunn EpmoLukuH CAPITAL -
Ynpasnsaiowmii IMpeKTop N0 MapKETUHTY U NPoAaXKam
E-mail: Kirill.yermoshkin@realinvest.kz

F'ynbkaH balicepukoBa Airynb KaskeHoBa

HauanbHuK OTaena npopak MNHBECTULMOHHBIV KOHCYNbTaHT

E-mail: guljan.baiserikova@realinvest.kz E-mail: aigul.kazkenova@realinvest.kz
Aiirepum KoHbip6aeBa AntbiHai Kymawosa

MeHegaxep MHBECTULMOHHBIA KOHCYNbTaHT

Email: aigerym.konyrbayeva@realinvest.kz E-mail: altynai.kumashova@realinvest.kz

AHANIUTUYECKUA ENAPTAMEHT

[aHar Hamas6aes EpnaH Kynb6aes
MaKpo3aKkoHomuUCT AHanNTUK
Email: danat.namazbayev@realinvest.kz Email: info@realinvest.kz

AHec Kangbibaes
MHBECTULMOHHBIN aHaNUTUK
Email: anes.kaldybayev@realinvest.kz

OENAPTAMEHT YNPABNEHUA AKTUBAMMU
Paxyn MaHnuap

Avpektop JenaptameHTa
Email: rahul.maniar@realinvest.kz

YNPAB/IEHVE TPEAQMHIA

Cepreii [loH Aurynb KaunHasaposa

HavanbHUK YnpasneHuna Tpelipep

Email: sergey.don@realinvest.kz Email: aigul.kaipnazarova@realinvest.kz

EBreHuii TeH
Tpeiipep
Email: yevgeniy.ten@realinvest.kz

Disclaimer

© 2011 AO «bpokepckuit lom «JAZZ CAPITAL» (nanee «Jazz Capital»). Bce npaBa 3aLiMLLEHbI.

HacTosilas ny6nukaums HOCUT MCKIOUUTENBHO MHMOPMALIMOHHBLIA XapakTep M He SABMSETCS NPeasiioXeHWEM O Npofaxe unu
MOMbITKON CO CTOPOHbI Jazz Capital KynuTb MM NpoaaTh Kakne-nnbo LieHHbIe ByMary, Ha KOTOpble B My6/IMKALIMU MOXET COAEP)KaTbCs
CCbIfIKa, WNW MpeaocTaBUTb Kakue-Mbo WMHBECTUUMOHHbIE pekoMeHZaumm wunu ycnyrn. Hactoswas nybnvkaumss OCHOBaHa Ha
MHbOPMaLIMM, KOTOPYHO Mbl CHMTAEM HAAEXHOW, OAHAKO Mbl HE YTBEPXAAEM, YTO BCE MPUBEAEHHbIE CBEAEHUSI aBCOMIOTHO TOYHBI. Mbl
He HeceM OTBETCTBEHHOCTM 32 WCMOJSb30BaHME KMEHTAMKU WMHMOPMaLMK, COAEepXallleincs B HacToslleid nybnukauum, a Takxe 3a
onepaumMu C LEHHbIMM 6ymMaramu, YroMUHAKLIMMUCAB Hel. WHBECTUMPOBAHME B LEHHble 6GyMarn HECET 3HAYUTENbHbIA PUCK, U
WMHBECTOPbl AO/MKHbI MNPOBOAUTL COBCTBEHHOE WCCNefoBaHME HAAEXHOCTUM 3SMUTEHTOB. [lpowsas AOXOAHOCTb He  SBNSeTCs
rMoKasaTesnieM AOXOAHOCTU MHBECTULIMIA B ByayLLEM.

www.favoritfunds.kz www.jazzcapital.kz www.rig.kz
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